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MID TERM EXAMINATION (2025-26)
ACCOUNTANCY (055)
CLASS-XII

VIM: 80

Time allowed: 3 Hry
General Instructions-

e This question paper contains 14 questions. All questions are « ompulsory
. Uhere is no overall choice. However, inter pal choice has been prov ided

ing arly
o  Draw proper formals and show your workings ¢l

: :
PART A

Question 1- 16 carnes | mark eac h
Question 17-22 carries 3 marks each

Question 23-24 carries 4 marks each

Question 25-28 carries 6 marks cach

PART B
Question 29-32 camies | murk each
Question 33 carries 4 marks each

Question 34 carries 6 marks

PART A

(M. Assertion: A partner who contributes only capital is called a sleeping partner

SAReason: Sleey ing partners take part in -LI!J_‘. business activities

Choose the correct option:

(a) Both Assertion and Reason are true, and Reason 1s the correct explanation
(b) Both are true, but Reason is not the correct explanation

(c) Assertion 15 true, but Reason 1s false.

(d) Assertion is false, but Reason is true.
‘/IO/Z. Assertion: Salary 1o partners is an appropriation of profit,
Reason: Purtners are owners, not employees

Choose the correct option

{a) Both Assertion and Reason are true, and Reason is the correct explanation.
(b) Both are true, but Reason is not the correct explanation.
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(€) Assertion is true, but Reason is false
(d) Assertion is false, but Reason is truc.

" oae ‘ 4 ‘harges
\_}(A and B are partners. A withdrew 224,000 equally at the beginning of each month. Firm charg
Ll ] ) "

10% p.a. as interest on drawings. What is interest on drawings :.:fﬁ.

Options:
(a) 1,200 \

(b) 21,300
(¢) 21,000 r
(d) 21,500 l gy

» Assertion (A): Goodwill is valued only when a partner retires or dies.
cason (R): Goodwill has no value during admission of & partner.

Choose the correct option:

(a) Both Assertion und Reason are true, and Reason is the correct explanation.

(b) Both are true, but Reason is not the correct explanation. .
(c) Assertion is true, but Reason is false. E i
(d) Assertion is false, but Reason is true.

ry f
‘/Q!. Firm’s average profit = 260,000, capital employed = 24,00,000, Normal rate‘b,ag@m is 15%.
- Clloylaw goodwill on 4 years purchase of super profit. \

Options;

(a) 20

(1) €2,40,000
(€) 60,000
(d) 21.20,000

\@unnluu (A): The partner who gains more share is called the gaining partner.
son (R): Gaining partner compensates the sacrificing partner for goodwill.
Choose the correct option:
() Both Assertion and Reason are true, and Reason is the correct explanation,
(b) Both are true, but Reason is not the correct explanation,

(€) Assertion is true, but Reason is false.
(d) Assertion is fulse, but Reason is true,

«A, B and C are partners sharing profits in 3:2:1, They decide to change the ratio to 2:2:2, Who is
the gaining partner?

Options:

(@) A only

(b} B only e
(¢) C only ol e SR
(d)Aand B : i

987 Assertion (A): Goodwill brought i cash by the new pastner i shared by all partne
lllcnegwplnner. Pﬁj_ m‘ .."mﬁ?-'l‘fu'.;#- g
Reason (R): Goodwill is an asset of the firm and bel ongs toll partners.
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00Se on: anation.
the correct option: n orrect explanatio
S‘: Both Assertion and Reason are fruc, and Reason is the cOTT

| sl AL n.
(b) Both are true. but Reason is not the correct explanatio
(c) Assertion is true, but Reason 1§ false.
(d) Assertion Is false, but Reason s true.

' > i itl
A and B have profit sharing ratio §:3.C was adm:t‘lc: *:r‘: I
\%’U/DOU. A sacrifices 2/5 and B sacrifices 3/5. Find B’s shalt:

| /4th share. Goodwill is valued at

Options:
(a) 24,000
(b) 26,000
(¢) 8,000
(d) 310,000 | '}
\Q)ﬁ. Goodwill brought by new partner i< credited to which account:
Options:
(a) New partner's capital account
~ (¢) O\ parters’ capital accounts
© (d) Reserve account

&H;W'hich ratio is calculated to compensate old partners for sacrifice?
Options:

(a) Sacrificing ratio

(b) Gaining ratio

(c) Old ratio

(d) New ratio

u@ Assertion (A): Excess application money is adjusted towards allotment.
son (R): As per law, the company must refund or adjust excess application money.

Choose the correct option:

(a) Both Assertion and Reason are true, and Reason is the correct explanation.
(b) Both are true, but Reason is not the correct ¢xplanation.

(¢) Assertion is true, but Reason is false.

(d) Assertion is false, but Reason is true,

\_ﬁls On forfeiture of 100 shares of 210 each, 26 was called up and 24 received. How much is
transferred 1o Forfeited Shares A/c?

Options:
(a) 2400
(b) 2600
() 2200
(d) 21,000
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OA4. A company reiss
Options:
5
s 4
3.
K4
Q15. Assertion (A): Yebentures ca S H
) e y 1 5
Reason (R) i c AL v
L - . - .
3 Ass Reason are ind Re 5 the cormes
. 3 Reas S 1e cOrmect ¢
= :
A sse 5 . Reas s false
A ssert false Reaso s true
1 rararded
Q16. When debentures are 1ssued as colla W are recorded

Options:

(¢) Recorded by passir ntry and also in notes

MREeCoraed as an expensc

. Anubha and Yuvika were partners in a firm sharing profits and losses in the ratio 3:2. From |

2024 thev decide to share future profits and losses in the ratio 2:3. On this date, their balance

owed a balance of T 50,000 in general reserve and a debat b: lance of X 2,50,000 in profit and

Partners decided to write off profit and loss account but decided not to distribute

general reserve
Pass the necessary journal entries for the above transactions on the reconstitution of the firm. Show

ig profits and losses in the ratio of 3:2. On 1*

[

jwal were partners in a firm sh

nv was admitted as a new partner for 1/5" share in profits which he acquired equally

5 and Ujpywa
On the date of Timmy's admission. the balance sheet of Sunny and Ujjwal showed investments at 2
5 00.000 and a balance of ¥ 2.00,000 in investment fluctuation reserve.
P ecessary journal entries for the treatment of investment fluctuation reserve on the date of
I mv's admission in cach of the follow ng CAascs,

f investments was ¥ 5,00,000
f investments was 2

3.00.000
Market value of investments was 2 200,000
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| ) hel 1.40,000 and
y - : y A\ pachinery worl y
9(a) Apoorv Ltd. acquired building worth ¥ | §,50,000, 1 es of € 2,00,000, tor A purchase lii

at o premium of' 25%.
ks of - < the above transactions |
Pass the necessary journal entnes 1 books of Apoorvy | d. fort

OR
aid half of the aniount 1o

orth 2 36.00,000 from Sujata Ld p ; 1
fiscount of

Ajanta Ltd purchased machinery w _ ey
| 1 { he ¢S W ea i
‘}:s‘;\?i/um [td. by bank draft and the balance by issuing 8% debentures of T 100 ch ¢

10%.
1. for the above (ransactions

pitals of % R0,00,000

arfners were entitled

Pass the necessary journal entries in the books o Ajanta Lt

‘/Oﬁl'(a) Aakash and Baadal entered nto parin
and 2 60,00.000 respectively. They decided to share

10 interest on capital @10% per annum as pet partnership deed.
profit, after charging inte

ership on 1* October, 2023 with ca

profits and losses equally. P

Baadal is given a guarantee that his share of rest on capital will not be less

than 2 7,00,000 per annum.
Any deficiency raising on that account shall be met by Aakash. The profit of the firm for the year

© ended 31* March 2024 amounted to 3 13,00,000.

© Prepare profit and loss appropriation account.
OR

profits and losses in the ratio 5:3. The balance n

Parul and Rajul were partners in a firm, sharing
Parul 2 6,00,000 and Rajul X £ 00,000, The

their fixed capital accounts on 1* April, 2023 were:
partnership deed providing for allowing interest on capital 12% per annum,

The net profit for the year ended 3 1¥ March, 2024 was ¥ 1,26,000.
Prepare profit and loss appropriation account for year ended 3 1% March 2024 and show your

workings clearly.
\)}ﬁ. Jeevan and Kavi were partners in a {irm with capitals of 12,00,000 and R15,00,000
respectively.

Anm_:al salary of the partners was 2 2,00,000 each. The market rate of interest was 10%. During the
previous three years the profits were 28,00,000, ? 9,00,000 and 27,00.000. The goodwill ufthehﬁrm
is to be valued at 2 years' purchase of the last 3 years' average super profits.

Calculate the goodwill of the firm,

4. SK Ld. forfeited 6,000 equity shares of 210 each issued at a premium of 2 per share for the
fonpayment of first call of 2 per share. The second and final call of & 2 per share had not yet been
made. The forfeited shares were reissued at a discount of & 3 per share fully paid up =

Pass necessary journal entrics for the above transactions in the books of th
" ‘ i e co ny.
Share forfeiture account. mpany. Also prepare
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io 3:2. On 31* March,

24 their balance sheet was as follows.

Ralance Sheet of Mita and Viraj

As at 317 March, 2024 _
1 Amount (2)

[ Liabilities T Amount (3) | Assets ,
’ | —— - - —
e R IR T T T e . o P e 100
J Sundry Creditors 1'3.00.000 I Cash i 50.00(
Capitals: ] | Sundry debtors 2,00,000 _
Mita 4.00,000 | | Less. provision for 7,000 | 1.93,000 .
| Viraj 3,00,000 | 7,00.000 | Doubtful debts i
! Stock 2,50,000
, i Plant and machinery 3,50,000
[ r Patents 57.000 |
L f 9,00,000 9,00,000
R - ——

On the above date, Zen was admitted as a new partner for 4/15" share in profits on the following
terms:

w

L. Zen will bring ¥ 3,00,000 as his capital and his share of goodwill in cash. On the date of ‘ i
Zen's admission, the goodwill of the firm was valued at T 4,12,500. 5
1.  The provision for bad debts will be maintained at 5 % of debtors
. Stock will be valued at  2,00,000; plant and machinery at ¥ 4,00,000 and patents at 2
1.20.000. i :

@ There was a bill of T 30,000 which was omitted from the books,

Pass the necessary journal entries for the above transactions in the books of firm on Zen's admission.

Qg.. X and Y are partners in a firm sharing profits in the ratio of 5: 3. On March 1%, 2025 they

itted Z as a new partner, The new profit-sharing ratio will be 4: 3: 2. Z brought in 1,00,000 in
cash as his share of capital but could not bring any amount for goodwill in cash. The firm's goodwill
on Z's admission was valued at ¥ 1,80,000. X and Y decided that Z can bring his share of premium
for goodwill later or it can be adjusted against his share of profits. At the time of Z's admission
goodwill existed in the books of the firm at T 2.40,000. You arc required to pass necessary journal Iy
entries in the books of the firm on Z's admission . e

Q25. Following is the extract of balance sheet of Vikalp Ltd. as per Schedule-111, Part-1 of :

Cnmg_:}i_es Act,2013 as at 31* March 2024, along with note to accounts: ., B
3 - Vikalp ltd. “ G
: Balance sheet as at 31% March 2024 ’ 5
g _
Particulars Note | 31-03-2024(2) 31-03-2023{% 1
no.

I Equity and liabilities:
1. Shareholders’ Funds:
a) Share capital I 59,60,000 50,00,000

; Spe
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‘Notes to accounts’ as at 31st March, 2023

*‘Notes to aecuunlé' as at 31st March, 2023

Tonme [haelin————————— —————RARE.

1 - Authorised Cai;liaf: il
1 9,00,000 Equity Shares of 210 each 90,00,000
Issued Capital:
5.00.000 Equity Shares of 210 each 50,00,000
- Subscribed Capital:
Subscribed and Fully Paid up:
| 5.00,000 Equity Shares of 210 each 5‘?-00'000
ll Subscribed but not Fully Paid up Nil
~ 50,00,000
| i

11-03-20838) |

[ Note no. | Particulars
| | Authorised Capital:

90,00,000

60,00,0000. (% F4. 5l
] (e s amt e -.;.-_ - :. PRl j

LY

5,%0,0’00 0

20,000 Equity Shares of 210 each
Less: Calls in arrears (@ 2 2 per share

¢s of 210 cach
. ribed Capital: -
1 5.80.000 Equity Shares of 210 each
Subscribed but not Fully Paid up 2,00,000
40,000

1.60,0000 _

59,060,000

Answer the following questions-
I The total face value of equity shares issued during the year 2023-2024 was
i 210,00,000
i1 ¥9,80,000
iii 24,20,000
iv 211,00,000

not received were

2. The number of shares on which the called up amount was
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3. On lmt&/[_l\_sﬁrn,atsf)gritqnslnsrtutf cqw tl‘i fe hcd al | the shares on whic ht!

mmxcd On forfonture, "share capital :u uuml will be debited by
1 2 1.60,000
i T 40.000
i T2.00.000
v X 2.40,000
4. On forfeiture, ‘share forfeiture account will be credited with
1 T 1.60.000
1 < 40,000
m < 2.00.000
iv T 2,490,000

5. If all the forfeited shares are reissued at & 8 per share fully paid up, the amount credited to

‘Capital reserve account' will be

1 T 420,000
i1 ¥ 1.60.000
11 X,00.000
iv X 1,20,000
6. If the forfeited shares are reissued at the minimum permwsnbie price, the amount r:rcd:t a
1o "capital reserve account’ will be Q*i %8 - |
i £2,00,000 - R _ -.‘_'
ii T 1,60.000 : : .3k % . -
i 40,000
iv Nil

'-Q}(DDG Ltd. invited applications for issuing 75,000 equity shares of ¥ 75 each at a premium of

T 25 per share. The amount was payable as follows:
On application and allotment- T 40 per share

On first and final call- balance (including premium)

Applications for 1,25,000 shares were received. Applications for 25,000 shares were rejected, the
application money was refunded. Shares were allotted to the remaining applicants on pro rata basis.

Excess money received with applications was adjusted towards sums due on first and final call.
Govind. to whom 1,500 shares were allotted, failed to pay the first and final call.
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Namita, who had applied for 2,000 shares, also failed to pay the first apd|final call. Shares of both
Govind and Namita were forfeited. 1800 shares were reissued at X 65 cach which included entire
shares of Namita.

alance sheet as at 31* march, 2024 was as follows: \
\ e O
\ \ :_4 o .
Balance Sheet of Bittu and Chintu \ % 0 -
As at 31" March, 2024
\Liabilities | Amount (i]_ Assets Amount ()
Capitals: Fixed assets 15.40,000
Bittu 8,00,000 Stock 3,50,000
Chintu 6,00,000 | 14,00,000 Debtors 1,40,000
: SRS, Bank 70,000
s General reserve 2,10,000
| Creditors SRR ¥ A 4,90,000
. oo L R R VLm0 -
0O
On 1% April.2024. Diya was admitted for 1/7™ share in the profits on the following terms: p ;/ {7 \K:f"‘
(i) New profit-sharing ratio between Bittu, Chintu and Diya will be 3:3:1 RN O f\ :
(i1) Fixed assets were found to be overvalued by ¥ 1.40.000 H - ( ov

(iii) Creditors were paid % 4.20,000 in full settlement

(iv) Stock has to be revalued at 120%.

(v) Make provision for doubtful debts at 20%.

(vi) Diya brought proportionate capital and R 5,60,000 as her share of goodwill premium by

cheque.
Prepare revaluation account and partners’ capital accounts.

8. Shivam, Tara, Uvan and Vikram were partners in a firm sharing profits and losses in the ratio
0f 4:3:2:1. On 1* April, 2024, their Balance Sheet was as follows:
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_abilities
Capital:
Shivam 2,00,000
Tara 1,50.000
Uvan 1.00.000
Vikram 50,000

Sundry Creditors
L Workmen compensation reserve

I' I::\L'I s

http://Learn.aspirationsinstitute. 1 ivam, Tara. Uva
e iafance sheet of Sh

As at 1

e —__‘_,_——’—’—I.._.-——_-—-—-- -
Amount (%) Assets

l — | Fixed assets
Current Assets

5.00.000

6,40,000

80.000
60,000

n and Vtkl’am
April 2024

e

|

From the above date partners
goodwill of the firm was valued at % 90,000. The partner

3”. Give the ma

Sy. Under which main head is general

() The claim for workmen compensation ha
To adjust the capitals of the partners according to new pro

(i1)

opening Partners' Current Accounts.

Prepare Revaluation Account, Partners' Capital Accounts and
firm.

PART B

reserve

in head and sub head of short-term loans?

found in the balance sheet?

Q. Give any 2 items coming under the head of equity and liabilities.

QZ{. Give 2 example of indirect expenses coming in statement of profit and loss

Particulars

Revenue from operations
Other income
Purchase of stock in trade

Other expenses
Rate of Income Tax

Change in inventories of stock in trade

decided to share the future profits in 3 1: 2: 4 ratio. For this purpose,
s also agreed for the following:

s been estimated at Z 70.,000.
fit-sharing ratio by

the Balance Sheet of the reconstituted
-

ol

“s

-

1 the following information:

| 31-03-2025 31-03-2024
| 210,00,000 27,50,000
2 1,00,000 2 75,000
%7,50,000 % 6,00,000
% (50,000) 210,000
2 10,000 27,500
50% 50%

10
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34. From the fol] '
Oow s .
?F/Z _ ing hd!anu sheet, prepare comparative balance sheet of Amrit Lid,

Jl"[l(ll ars

l

|[ [Note | 31-03-2025 ' l' 11-03-2024
l | | 1

TEQUITY AND LIABILITIES | No. | = —
1. Shareholders’ Fupqs ‘~ }| |

’ 1) Share (_‘dpi‘ﬂl || | 3.00,000 2.00.000

' ) Reserve and surplus 2.00,000 2,00.000

1I 2. Non-Current Liabilities ‘ |‘

| Lonyg term borrowings ‘ | 1,60.000 l 40,000
3. Current Liabilities '

|

Trade Payables (Creditors)

Total

11 ASSETS

1.Non-Current Assets

i) Property, plant and equipment and intangible
assets:
Property plant and equipment

i)Non-current Investments
- L.Current Assets
1) Trade receivables
ii)Cash and cash equivalents

100,000 \ 60.000

|

7.60.000 5.00.000
5,60,000 3,60,000
40,000 40,000
1,20,000 80,000
40,000 20,000

'7.60.000 5.00.000

I
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